
AxrrrxHq.ITIS Cem.u FouruE}ATHffi N

FB Nsr htcH,&E, S:ra:rEI\& H::, NT-s
FOT? TF{{r ytrAR FNTDp'n TrTNrTr 3f,1 7fi13



AUDITORS'REPORT TO THE BOARD OF TRUSTEES

lVe ftave audited the annexed halance strreet cf Arthritis Care Fcundation as at lune 30, 201"3 and

the related ilrcorne anr.l expenditure account together with the nctes forming part tl"rereof (l"rere-in-

alter referred to as financial statements for the vear then ended). It is the responsibility of the

fuoaril of' trustees to establ.isir and maintain a system of internal cr:ntrol, and prcpare ancl present

the staternent(s) in colrformitv with the approvcd accounting standarc{s as applicable in lrakistan"

Our responsibitrity is tc express an opinian on thes* statements basecl on Gur audit.

We concluctecl our aLrilit in accorc{ance lvith generaily acceptern auditing st.rndards. Thcse

stanc{arcls recluire t}r"rl r,te plan and perform the i:r*rlit t* oblain reasonable assuranc€ atrr:ut

nhethel the statements arc fi'ee of n:;itcrial misstatr-ment" An auclit it"rr:lr-retres exarnildng rlrr a test

basis, evidencc slipprlrting the anlour:ts anel disclosurers in *-re statcmcrlts. An audit also inc]udes

assessing the accountitrg palicies used and significant estimates t:rade b), managenlent, as rt'etrl as

evaluating the overaln presentation of the statements. lVe lrelieve that our audit provides a

reasonable basis for cur opinion.

In ccmmon rn,ith the society of simi]ar size, the systetn r:f cr:trtra] is dependent upon cl*se

invclvement of Exi:i:utive Committee. Therefore, rvhere independent confirn"tatii:n of

completeness of accounting record r."n-as nat available, lt'e have accepted assurance of Executive

Committee that ail the society's transactions have been reflected in the recolcls.
'Ilre Societn-, as is celmmon with others of similar size aurl ftature, clerirres certain portion *{ its
irrc*me crxr:prising vt:lnntarv clonations in cash and in kind, whir:h cannot be fully corttrolled

until therl, are entereel in thei accounfing rer:ords and are ni:t, thelrefr;re, susceptible to indepenclent

a ur,l it ver i fi catir-lrr.

The sociery, during the period incurred expenses coinprising at 9boi" c,t the inccme contravening

the limit o{:80-o/o as pr.r:scribec{ in t}re trust deee{. Furthermore tfte ccndition as to tlre inveshnent

ogt of the surp:lrrs iutl.{s nas not complied with clue to liquiclity reqr"rired to meet the running

expenses.

I* our opir-rion, exce;rt for the effects cin the financial staternei-rts of the mattr:rs reiferree{ to in

proceecling paragraplrs, the financial siatements present fair]y, in ail material respects, the

iilancial position of Arthritis Care Foundation for the year endec{ June 30,2i}13.

s,t, :i r'"'':
. 'i r i.

Date:
Place: LAHORE,

-fuN-*g-
Chattered Accountants
fbne Hassan (FCA)
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ARTHRITIS CARE FOUNDATION (ACF)
INCOME & EXPENDITURE ACCOUNT
For The Year EndedJune 30,2013

Amount in Rs.

INCOME

Donation
Intetest on Investment

EXPENDITURE

Admin Staff Salaries

Medication & Surgery Expense

Public Awareness Expenses

Mir Fatman Tariq Scholarship Program
Fund Raising Expenses

Rent

Computer & Internet Expenses

Pdnting & Stationary

Vehicle Running Expenses

Website Maintenance Expenses

Amotrzation of \X/eb site

Postages

Bank Charges

Miscellaneous Expenses

Surplus For The Year

Ptiot Year Adjustment

Surplus Brought Forward

The annexed flotes 1 to 9 form integral part of these financial

Trustee
Dr. Sumaira Farman Raia

Co-Chairperson - ACF

statementsi,/,1' b{,n;^

6,846,326 6,326,1.23

73.400

6,9L9,726

274,000

5,549,924

21,31.8

510,000

91,000

3,950

71,134

21.,394

66,000

10,500

4,530

3,118

7.771

6,634,529

6,326,123

1.47,000

3,230,1.1,7

15,000

387,750

1,,682,305

1,1,4,950

2,930

73,600

3,1.71

1,7 _330

5,674,153

285,197 651,970

(58,500)

226,697 651,970

Trustee
Ms. Samina Sultana

Treasuter - ACF

Place: -Lahore
Dure. lg fl OcT 2013



ARTHRITIS CARE FOUNDATION
NOTES TO THE FINANCIAI STATEMENTS
For The Year Ended June 30, 2013

Arthtitis Care Foundation is a charitable society registeted on July 27 ,201.0 undet the laws of Societies Registtation Act
XXI of 1860. The registered office is situated 

^t 
676 Shadman Lahore. The trust was set up with an objective to

estabJish, encoutage, assist and ftnance medical, social welfate and educational activities, of patient suffering ftom
arthritis, rheumatic aod other diseases who ate poor and needy.

2,1, Accounting Convention
These accounts have been prepared undet the histolcal cost convention and are in conformity with the approved
International Financial Reporting Standards as applicable in Pakistan.

2,2 Functional & Presentation Currency
These financial statements are presented in Pak rupee, which is the functional and presentation currency for the
comPany.

2.3 Fixed Capital Expenditure and Depreciation
Operaung fixed assets are stated at cost less accumulated depreciation. Depreciation is charged ftom the month the
assets are available for use, whjle in case of disposal it is chatged up to the month of disposal.
Depreciation is charged on the straight line method.
Normal tepair and maintenance is charged to reveriue as and when incutred, while major renewai and replacements are
capitahzed.

2,4 Intangible Assets
Cost that are direcdy associated with identtf,able software products controlled by the company and have probable
economic benefits beyond one year arc recognlzed as intangible assets. Theses are stated at cost less accumulated
amofijzatton and impairment losses, if any. Amortization rs provided on straight line method over the asset's useful
hfe"

2.5 Income Recognition
Donation are tecognized on receipt basis.

2.6 Taxation
'Ihe society is exempt from taxation as per the provisions of Income Tax Ordinan ce 2001,.

,1



ARTHRITIS CARE FOUNDATION (ACF)
NOTES TO THE FINANCIAI STATEMENTS
For The Year Ended June 30,2013

Amount in Rs.

30-Jun-13
:l::::i:i .

Admin Staff Salaries

Scholarshrp

Rent

30,000

42,500

1,5,200

87.700

Particulars

....

;i: :1,, ,:i Cbst ,..j ,G1qffirsaion I .,.

BookTiiliib

,AF-ik ]iine'
:,t:30;2013

.

.

$sl[1rn*.
:i.30, ?013,,,
.:.:ia,.ll l. ,1..
ir.,l. l

Intanslble,\sset - Websrte 105,000 105.000 1,0Y, 10.500 i 0,500 94,500

trOL000: .,t. l,...1,' 10$,000 10J00 ,i., 10.500, 94;500

Total2012 50,000 55,000 105,000 105,000

Opening Bal. as on July, 01,2012
Addrtion Dudng the Year

Disposal

Closing Bal. as on June 30,2013

700.000

700,000

700,000

Medicine Consulned

Biologics (including IVIG)

Joint Replacement

Rehabilitation Equipment for Patient
Medical Test for Parients

3,309,494

1.,841,,750

183,000

129,800

2,087,322

1,,07 6,700

35,000

85.780 31.095

, 5,549,924

'L

6.1

3,230,117



ARTHRITIS CARE FOUNDATION (ACF)
NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended June 30,2013

Medicine Consumed
Opening Stock

Purchases pharmacy bills)
Closing Stock

6.1

47,236

3,262,258

47,592

2,086,966

(47,236)

2,087,3223,309,494

Refteshment for Board
Others

Meetings 2,471.

5,300

1,865

15,465

7.771

Staff salaries and scholatship were recorded previously on drsbursement basis instead of
accrual basis of accounting.

L7,330

Ttustee
Dr. Sumaira Farman Raia

Co-Chairperson - ACF

Place: Lahore
Date:;. .l

Trustee

Ms. Samina Sultana

Treasurer - ACtr

t
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