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AUDITORS' REPORT TO THE BOARD OF TRUSTEES

trVe have auditecl the annexetl balance sheet of Arthritis Care Foundation as at ]une g0,2015

and the related income and expencliture acc<lunt togefiel rvith the notes forming part thereof
(here-in-after referrecl to as financial staternents for the year then ended). It is the
responsibility of the board of kustees to establish and maintain a systern of internal conhol,
and prepare and present the statement(s) in conformity ltith the approved accountfurg

standards as applicable in Pakistan. Our responsibility is to express an opinion on these
staternents basecl on our audit.

l{e conducted our audit in accordance with generally accepted auditing standards. 'I'hose

standards require that rve plan. arrd perform the audit to obtain reasonable assurance about
whether the staternents are free of material misstatement. An audit includes examining on a
test basis, evidence supporting the amounts and discloslrres in the statements. An audit also

includes assessing the accounting policies used ancl significant estimates made by
management, as n ell as evaluating the overall presentaLion of the statements. trte lrelieve that
our audit pror,,ides a reasonable basis for ortr opinion.

In common rvith the society of sirnilar size, the system of control is dependent upon close

involvernent of Executive Cclmrnittee. Therefore, ro-here indepenclent confirmation of
completeness of accotrnting recorc{ n as rtot available, we have accepted assurance of
Executive Committee that all the society's transactions have been reflected in the records.

The Society, as is common r.r.,ith others of similar size and nature, derives certain portion of its

income comprising voluntary donations in cash and in kind, which cannot be fu1ly conkolled
urntil they are entered in the acccluntir-rg recorcls anrl are not, therefore, susceptible to
independent audit verification.

In our opinion, except for the effbcts on the financial statements of the tnatters referred to in
proceecling paragraphs, the financial statements present fairly, in all rnaterial respects, the

{inancial position of Arthritis Care Foundation for the yeal enclecl June 30,2015.
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Date:1nD[[?.t15
Place: IAHORE, Chatered Accountants

Ibne Hassan (FCA)
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ARTHRITIS CARE FOUNDATION (ACF)
INCOME & EXPENDITURE ACCOUNT
For The Year Ended June 30, 2015

Note 30-Jun-L5' 30-Jun'14

CS RtrDees

INCOME

Donation
Interest on Investment

EXPENDITURE

Adrnin Staff Salaries

Medication & Srugery Expense

Public Awateness Expenses

Mir Fr.rman Tariq Scholatship Prograrn

Fund Raising Expenses

Office Rent

Computet & Internet Expenses

Printing & Stationary

Vehicle Runniug -Expenscs

Website Maintenance Expenses

,\rnortization/Depreciadon
Postages

Bank Charges

Legal Charges

Miscellaneous Expenses

Surplus For The Year

14,656,391 11,889,667

125.996

t4,7821387 11,889,667

411,000

6,699,757

14,100

704,083

467,700

176,200

2,960

1.30,984

36,072

+0,250

14,815

29,624

1,694

195

9,735,434

3,473,502 3,754,233

TIre annexed notes 1 to 9 forrn integral patt o{ these hnancial st^temefl%/

,/

,*/x
Ms. Samina Sultana

Finance Secretary - ACF
Prof. Nighat Mir Ahmad

Chairperson - ACF

Place: Lahore

Date: r '

h..

425,417

9,073,861.

23,000

1.,464,500

232,200

32,335

25,385

40,250

1.3,731

3,830

3,856

25,000

5.520

11,368,885



I

SJ

\-.)

I

SJ

ARTFIRITIS CARE FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended June 30, 20L5

Artlrritis Cate Foundation is a charitable society registereci on Juiy 27,2070 irncler the laws of Societies Registration Act X)il
of 1860 The rcgistered office is sinrated at 676 Shadman Lahore. The trust was set up with an objective to establish,
encourage, assist and finance medical, social srelfare and educational activities, of patient sulfering from arthrit-is, rheumatic
and other diseases rvho are poor and needy.

2.1 AccountingConvention
These accounts have lleen pteparecl under the historical cost convention ancl are in conformiry with the approvecl
International Financial Reporting Standards as applicable ir.r pakistan.

2.2 Frrnctional & Presentation Crrrrency
Tl-rese lttlancial statemeflts ate presented in Pak rupee, rvhich is the functional and presentation currency for the company.

2,3 Fixed Capital Expenditure and l)epreciation
Operating fixed assets are stated at cost less accumulatecl depreciation. Depreciation is chargecl from the date of acquisition of
tl-re asscts , rvhile in case o[ disposat it is chargecl r-rp to the month of clisposal.
Depreciation is chatged on the reducing balance method.
Norrnal repait and lralrttenance is chatgecl to .revenue as and rvhen incur:ted, rvhile major renerval and replacements are
capitalized.

Intangible Assets

Costs that are directly associated with ider.rtihable sofrware products col-rrrollecl by the companl and have probable economic
beneflts beyond one year are recognized as intangible assets. Theses ate stated at cost less accumula ted amord,zaaon apd
impairmerlt losses, if any. Amortizatior-r is provided on straight line rnethocl over the asset's useful life.

Income Recognitiou
L)onat-ion are recognizcd on rct:erpr basis.

Tixation
T'he society is exen-rpt from taxario. as per the provisions of Income Tax Ordirrance 2002/

,/
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1 Legal Status & Activities

2 Significant Accounting Policies
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ARTHRITIS CARE FOUNDATION (ACF)

NOTES TO THE FINANCIAL STATEMENTS

For The Year Ended June 30, 2015
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Amount in hs.

3 Accrued Expenses 30.Jun115 30-Jun-14

;\dmin Staff Salades

IVIir Framar.r-Tariq Scholarsl.rip

Officc Ilent

25,000

130,500

35,000

85,000

___155199_ ___139{99_

Amount in Rs,

4 Fixed Assets 30-Jun-15 30-Jun-14

t:l
*f
L.)

,.J

*f
td

*'i
\- al

:j
*i
s-C

-j
:J*l

Tangible z\sscts

Intangible Asscts

Total

4.1.

4.2

9,155 12,985

73,500 84,000

83,255 96,985

,n

L.)

Book Value
As At June

30, 2015

Amortization/Depreciation

Chatge For
The Year '

As at June
'30,2075

As at June
30,2015

Tangiblc Assets

C)fficc Cornputet 13,800 - 13,800 30o/o 4,140 2,898 7'038 6'762

Offlcc l]quiDrncnts 3,500 - 3,500 10Tu 175 333 508

Sub Total 17,300 - 17,300 4,375 3,237 7,546 9,755

Intangible Assets

Website i05,000 - 105,000 10% 21,000 10,500 31,500 7

Total 105,000 - 105,000 21,000 10'500 31,500 73,500

- 722,300 - 25,375 13,137 39,046 83,255

otal20'!.4 105,000 17,300 I22,3W " fr,500 M,ffi 9$46 .
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ARTHRTTTS CARE FOUNDATTON (ACF)
NOTES TO THE FINANCIAL STAT'EMENTS
For The Year Ended June 30, 2015

Amount in Rs.

5 Investments 30-Jun-15 30-Jun-14

6 Cash & Rank 30-Jun-15 30-Jun-L4

OpeningBal. as onJuly 01,20X1
Addiuons during the year
Disposals
Closing Bal. as on June 30,2015

Cash in I-Iand
Cash at Bank
Total

_____942,201_

700,000
t,842,203

(700,000)

5,240,611.

2,431,704
670,000
23,100

708.446

_____Lq73rff1_ ______6,6ee J s7_

44,999 18,970
' f ,988,879 5,469,452

7,033,779 5,499,422

Medicine Consumed 7.1,

Biologics (including IVIG)
Joint Replacement (I{ir Irrrrln-Srlem- Alchboob Fund)

itehabtlitatron Equipment for Patient
Medical Test for Patierrts

7.'1, MedicineConsumed
Opening Stock
(*) Purchases (Pl-rarmacy bills)
(-) Closing Stock

93,364
5,230,039

4,000,536
1,,196,736

1,1.67,100
25,900

3OB,BB5

4,093,900
(82,792) (93,364)

w9,6n_ ______4qggffg_

8 MiscellaneousExpenses 30'Jun-15 30-Jun-14

Refreshrlent for Board
Others

Meetings 1,,920 1,720

4,4753.600

Figures irave been rounded off to the nearest rupee

Prof. Nighat Mir Ahmad
Chairperson - ACF

Lahore

1 B ilr[ ?0i5

5,520

Ms. Sarnina Sultana

Finance Secretary - ACF

6.195

4.uzs+
Place:

Date:

7 Medication & Surgery Expenses 30-Jun-15 30-Jun-14


